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Accounting for Mqffigers
$Y

Time: 3 hrs. $Yfued Max. Marks:loo
Note: 7. Answer any FQ(IRfWttlffistionsfrom Q.No.ffu7.7. Answer any FoURfffiffistionsfrom Q.No'ffiZ

2. Q.No. I is compzlsffiSz. v.l\o. 6 as c0ru.pursT@'.Y e \
&k.-qk @"

I a. State the meaning of convention ofg4gr#t*dation. 'q"1ffiw. d 191Y*I'J
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(07 Marks)

Briefly explain the heads of ic. Briefly explain the heads of insnjrcpphcable to an individffiXryk payer. (10 Marks)

2 a. What is Contra Entry? Givdeffiples. # (03 Marks)

b. Discuss the merits of ra&fO*m$aTysis. *3). (07 Marks)

c. Journalise the followim"%fuactions in the

b. Explain different types of subsidi rks. q
licable to an indivrpffim. payer.

{lim"
- \r/

2018 July I StamWbusiness with cash Rs. ifftrffi,OO0

" 2 &e*fl into Bank Rs. 250,00p @" 2 dSffiA into Bank Rs. 250,00p d'

" 4ry&"Fdods purchased from ax*#,itf,Ut 125,000
" A^ ffi..1.1 rvnnrlc fnr Pc ZSr{ff.m\'

$e 
fu#oH goods for Rs. 75ffir'

I Bought furniture for EaslfRs. 48,000
2 Amrithlal is pai@s.*124,000 in full settlement of amount due to him

3a.
b.
c.

4a.
b.

c.

l8 Goods yof& $. 2s,999 dam#Fmtransit, a cl&t&Mvas made and the
railwaUftNfhorities paid for tffiffi{e." fl;5railwav&rthorities paid for tk $We.* eIW

25 Recpiffiommission from FWraders ltd. Rs. ffi
ff-'- *W. -\ * 

(loMarks)

List out the areasqov€red by Forensi, ,Wffir, ,@ (03 Marks)

What is windo;@sing? What are ffiffis of window d#lngt (07 Marks)

Give account@ftuation {or th9 #qryglransactions f }Iitesh for the year 2018.

x. I,uFmes$Fxpenses Ks. {+t*m'- 
W # (loMarks)

What is accounting stanffi (03 Marks)

Briefly explain any fwffiounting concepts. (07 Marks)

Qn 1.1.2016, a firm ffihases a machinery for Rs. 40,000 and spent Rs. 10,000 for its

13 Purchased eovmnt securities Rs.
16 Goods purchMhom Sunderlal

installation. On als 4uly 2016, it purchased another machinery for Rs. 20,000. On

30.06.2017, purchased ot 1.7.2016 was sold for Rs.16,000. On 1.7.201'7, a new

ld for Rs.30,000. The firm writes off 10% p.a. under WDV method.machinery
A/c for three years ending 31.12.2018.Prepare mac
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(10 Marks)



5a.
b.
c.

6a.
b.
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What are the causes of depreciation? -ffi (03 Marks)

Briefly explain the objectives of IFRS. d*. ffi* (07 Marks)

Enter the following ina three column Cash Book - 2pffidPe
2018 Dec 3 Balance of cash in hand Rs. l2,0ffif$dih at bank Rs. 10,000

" 5 Bought goods for cash Rs. 8,$Qffim*,, 6 Received cash from Mohit &il1ffi00 and allowed discount Rs. 50.
,, 8 Paid to Sajan & Co. Rs. l5pm and received discourffiRs. 100.

" l0 Sold goods for cash ffiM,000 W5"- 12 Paid into Bank Se#,fm0 d 
*

- 16 Receivedachestfu&mNavinRs. 16,000 a'
- lg Withdraw fl'asfunT< for office use Rs. ASQP
" 24 Paid salarieffifreque Rs. 7,500
" 30 Receiveffiffie foi commission nsp2p00 from Nisha and paid the

sameffiffit$ilk. ffi" 3l Intg*ffii deposit Rs. 120. 4}{hffi t-ffi (10 Marks)

Distinzuish Urrrddirtct tax and indirect tax. P (03 Marks)

Net prifit of affif,ary before tax is Rsr-2md0,000 as on 31$ March 2018 after considering

thefollowffi w 
_%;

ffiru,ro, on fixed assffi* ro,obo
ffir oo sale of maching#ry l2,oooffi;;#;i,,.ffiffiry;;:ooo -#w

boodwill written off W 15'ooo ffiry-boodwillwrittenoff % 15,000 _ffi 4
Tax paid d d 83,000_ &W @

The current assets ana @t fiabilities of ttrSffiany in the bffiing and at the end of
fhe rrenr were rs follour-t*"\ - m wY w#the vear were as rouor@rv ffibffi 31.&20ft

Accountsfi.edeivable d$qOfpoo fury&OAccourffivable * *#%0-000 @gCIOOM" fr& zv,wv
m" Y 60.000hffi ro.ooo,rrrcsffi ls,ooBffi lo,ooo

o&tjdg activities by ffiect method.

ffi%fNeon Ltd*as @ 31't March 2018 :

liff" Rsffifu Assets
fuir 5,0mQ0 Land & Building
rital 4,0q000 Plant & Machinery

Closing stock
Debtors
Bank & cash
Prepaid expenses

(07 Marks)

Rs.

9,00,000
8,00,000
3,00,000
2,00,000

90,000
10,000

Sales dwing the year F-qry0',000
Office & administratiWpenses Rs. 1,12,000

Rs.34,000
(i) Cunent Ratio

(v) Operating cost ratio

; Cost of goods sold Rs. 600,000

; Commission & discount earned Rs. 12,000

; Profit on sales of building Rs. 54,000
(ii) Liquid Ratio (iii) Stock Turnover Ratio
(vi) Net profit ratio (vii) Debt-Equity Ratio

(10 Marks)

Loss on sale of
You are
(iv) Gross
(viii)

,qugmM.

W"
dffi

d*-fu
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7a.
b.
c.

What is ROCE? Give the ratio OfROCE.
Explain various methods of valuation of Human
From the following information, prepare cash

accordance with AS-3 (revi

Additional Information :

18MBA13

(03 Marks)
(07 Marks)

for the year 2018 in

Loss for the
(20 Marks)

dividend and tax was \ 1SW,000. (ii) There was 45tdftion to fixed assets

amormting to Rs. 400,0@Sd depreciation for the;rryi&ras Rs. 300,000.ffiry w*
Case study (Comkuhpry I *
F"ll"*i"" aie thffihnces of Shri Nath as oh3dft June 2018.

Debitnitunc$S#* Rs. M
c;h inm * 540 wsates 98,780cash in hpfl(@ 

* 540 %sales 98,780

Cash akffi 2,630 , w Returns outwards 500

Purcdfu 40,67fifo Capital 62,000
Re@ iiward qffi Creditors ffi 9,190Wages* 8,48'0P Rent* m* &000
Fuei and power * 49:o ^ WWW
Carriage on sales 

^mry@,?99 W W*
Caniage on purchase@v 2,040 d6w # '

sxi,tfr?j*;k;";ryr,l,,k8 W. r@*.
Freehold lan$ff 10,000 fu*** tuffi'
Machinery W$" 20,00W%Y , @

Investmentp' 10,m0%l dfu
Patenffihm 7ffi P \"ilil:ffi -effi tuffi"

Gerffil expenses *ffi$oo d* d
* ln$trance {ro xil 600 dtl[$,{'#h

^@r:*.tt ffid 
* 

.1,?11 ry
@pebtors ffi 14,s00 

dp
{lJ9Dtors 

dde3..ru$h,]*j{q&&h'r 
trr,Jvv 

dP

Additional Infoffition : \
ffi3o.o6.eojffiRs.68oo
b) Ctrarffipdeciation on maffihry l0% and Patents 20%

c) Salaries ffinpaid Rs. 1580 #
d) Unexpired insuranc@ 70
e) Bad debts Rs. 725 &ev
f) Rent received in a{vdce Rs. 1,000

e) Interest on inwstffient of Rs.2,000 accrued.

f"ating into ag@ the above adjustments, prepare the Trading and Profit
year ended l@fie 2018 and Balance sheet as at the same date.

{d& **'l'*{'

31.3.201731.3.201831.3.2018 3t.3.2017
30,00,000

78,75,000
35,00,000

1,25,000

Stock
Debtors

Cash &

lAssets
tments

31,00,000
1,5Qq000

7Fruoo
mP,ooo

idfl

2,50,000

Share Capital
Reserve Fund

Secured Loan
Current
Liabilities

50,00,000
15,00,000

35,00,000
50,00,000

40,00,000
5,00,oqr
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