50, will be treated as malpractice.

Important Note : 1. On completing your answers, compulsorily draw diagonal cross lines on the remaining blank pages.
2. Any revealing of identification, appeal to evaluator and /or equations written eg, 42+8
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1 a (03 Marks)
b. (07 Marks)

C. (10 Marks)

2 a. Whatis Contra Entry? le : (03 Marks)
b. Discuss the merits of rati (07 Marks)

3

c. Journalise the follow1
2018 July 1 Startex >0

=" 2 @gﬁ into Bank Rs. 250,000 ¢

7 3 ods purchased from pithlal 125,000

»

” 4 &“‘ Bought furniture for cas Rs 48,000

L ™2 Amrithlal is paid®Rs."124,000 in full settlement of amount due to him
' 13 Purchased goyeffifrient securities Rs. 50°€

Goods purchaséd from Sunderlal R

as made and the

(10 Marks)
a. (03 Marks)
: (07 Marks)
c. it g transactlons of Hitesh for the year 2018.
Rs. 00)
g Rs. 200
Rs. 8,000
(10 Marks)
a. What is accounting stand ard (03 Marks)
b. Briefly explain any fiv; (07 Marks)

st July 2016, it purchased another machinery for Rs. 20,000. On
iriery purchased on 1.7.2016 was sold for Rs.16,000. On 1.7.2017, a new
itchased for Rs.30,000. The firm writes off 10% p.a. under WDV method.
Prepare machingry Alc for three years ending 31.12.2018. (10 Marks)
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(03 Marks)
(07 Marks)

a. What are the causes of depreciation?

b. Briefly explain the objectives of IFRS.

c. Enter the following in a three column Cash Book —20

2018 Dec 3 Balance of cash in hand Rs. 12,0009 ash at bank Rs. 10,000

” 5 Bought goods for cash Rs. 8 Q@ o
» 6 Received cash from Mohit Rs,134000 and allowed discount Rs. 50.
”? 8 Paid to Sajan & Co. Rs. 15,000 and received discount Rs. 100.

» 10 Withdraw from bank fof r%onal use Rs. 3,000

» 10 Sold goods for cash Rs&4

» 12 Paid in to Bank

" 16 Received a ch

o 19 Wlthdraw fr ank for office use Rs. 2

» 24 eque Rs. 7,500

”? ‘cheque for commission Rsy2, 000 from Nisha and paid the

»

(10 Marks)
(03 Marks)

0 4 = )
%oodwill written off

Tax paid
The current assets and C

75,000

60, 000

Stocg in hand 30,000 28 ,000
tstanding expenses 15,000, 10,000
inig activities by ifidirect method. (07 Marks)
of Neon Ltd as on 31% March 2018 :
n Assets Rs.
Land & Building 9,00,000
Plant & Machinery 8,00,000
6”0 000  Closing stock 3,00,000
.00, 000 Debtors 2,00,000
4,00,000 Bank & cash 90,000
f Prepaid expenses 10,000
Additional information 1A
Sales during the year Rs.800,000 ; Cost of goods sold Rs. 600,000
Office & administrati penses Rs. 1,12,000 ; Commission & discount earned Rs. 12,000
Loss on sale of machinery Rs. 34,000 ; Profit on sales of building Rs. 54,000

alculate (i) Current Ratio (11) Liquid Ratio (iii) Stock Turnover Ratio
o (v) Operating cost ratio (vi) Net profit ratio (vii) Debt-Equity Ratio
Ratio. (10 Marks)

You are require
(iv) Gross prof
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What is ROCE? Give the ratio of ROCE.
Explain various methods of valuation of Human Reso
From the following information, prepare cash f]
accordance with AS-3 (revised).

(03 Marks)
(07 Marks)
ment for the year 2018 in

Liabilities 3132018 |31.3.2017 ofs 3132018 | 31.3.2017
Share Capital 50,00,000 | 40,00,000 d Assets | 31,00,000 | 30,00,000
Reserve Fund 15,00,000 5,00,000%.Investments 1,50,000 -
Secured Loan 35.00,000 | 4000000 | Stock 7 0| 78,75,000
Current 50.00.000 Debtors @@),000 35,00,000
Liabilities | e
Cash & bank 5. 2,50,000 1,25,000
1.50,00,00 5,00,000 ~ ~J'1.50,00,000 | 1,45,00,000

net profit after adjustment in respect of provision for
000. (ii) There was gddifion to fixed assets during the year

Additional Information :

dividend and tax was Rs, 10,00

amounting to Rs. 400,000°and depreciation for th%% rwas Rs. 300,000. (10 Marks)
Case study (Compulsor¥) - v
Following are the 5alances of Shri Nath as on 30" June 2018,

redit Balances

Debit Balancés
Cash in hand ¢

& - Returns outwards
Capital
Creditors .

Fuel and power
Carriage on sales
Carriage on purchases§
Opening stock
Buildings A
Freehold land. ™
Machinery "
Investment »

&

Rs.6800
ery 10% and Patents 20%

¢) Salaries
d) Unexpired insurance:
e) Bad debts Rs. 725 { g,
f) Rent received in advance Rs. 1,000
g) Interest on investiment of Rs.2,000 accrued.
Taking into a the above adjustments, prepare the Trading and Profit & Loss for the
year ended 3089nhe 2018 and Balance sheet as at the same date. (20 Marks)

& EEER
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